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Left to right: Laureate Y. Peter Chung and Markus Schmid (FMPM Editor) 

 
 

The FMPM Best Paper Award 2015 
was presented to Y. Peter Chung and Thomas Kim for their article 

“The Win-Loss Ratio as an Ability Signal of Mutual Fund Managers: 
A Measure that is Less Influenced by Luck”, published in 

 
 

Financial Markets and Portfolio Management, Vol. 29, No. 4, 2015, pp. 301-335. 
 
 

The award ceremony took place on the occasion of the 
19th Annual Conference of the Swiss Society for Financial Market Research 

on April 8, 2016, in Zurich. 
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ZKB Best Paper Award 2015 

 
Left to right: Markus Schmid (FMPM Editor), Laureate Iwan Meier, and Thomas Stucki (President of the SGF) 

 
 

The ZKB Best Paper Award 2015 
was presented to Aymen Karoui and Iwan Meier for their article  

“Fund Performance and Subsequent Risk: 
A Study of Mutual Fund Tournaments Using Holdings-Based Measures”, published in 

 
Financial Markets and Portfolio Management, Vol. 29, No. 1, 2015, pp. 1-20. 

 
 The award ceremony took place on the occasion of the 

19th Annual Conference of the Swiss Society for Financial Market Research 
on April 8, 2016, in Zurich. 
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